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Energy Corporation

Accelerate a thriving,
energy resilient market for Alaska.




ASEC: Timeline/Who We Are

July 31, 2024 HB 273 sighed into law by Governor Dunleavy allowing Alaska

Housing Finance Corporation to create a subsidiary for the purpose of financing
sustainable energy developments.

Purpose

Provide “financing or facilitate the financing of sustainable energy
developments or projects delivering energy to Alaska” (AS 18.56.086)

Focus

“Energy efficiency and renewable energy for residential buildings, commercial
buildings, and community facilities (in Alaska)” (AS 18.56.086)

November 5, 2024: ASEC incorporated as a non-profit subsidiary of AHFC.
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Defining Sustainable Energy Projects
(AS 18.56.900)

“Building energy efficiency, including switching to renewable fuels and electrification;”

“Renewable energy generation from sources that are continually replenished by nature,
such as the sun, wind, water or biological processes;”

“Electrical infrastructure incorporating

- Energy storage to support sustainable energy distribution, including remote and non-remote
microgrids and smart grid applications; or

« Sustainable technologies, including distributed generation, advanced battery, and combined
heat and power;”

“Clean transportation, including:

« Electric vehicles powered by batteries, hydrogen vehicles, plug-in hybrid electric vehicles, and
other zero-emission vehicles for consumers, businesses, government, and public transit; and

» Electric vehicle charging and fueling infrastructure;”

“‘Any greenhouse gas emissions reduction, energy efficiency, or zero-emission technology
approved by the corporation.”
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Connecting Capital With Local
Sustainable Energy Projects

Green

Capital Project Demand

Bank

« Mission-driven institutions that focus on accelerating sustainable energy financing
and improving access to sustainable energy projects.

* Bring together public financing with private sector to offer affordable financing and
reduce the cost of energy.

« Mitigate risk & structure of transactions to catalyze private investment.

« Use innovative financing tools, i.e,, loans, equity investments, green bonds to
support investment in sustainable energy infrastructure.

« Offer local expertise to break down barriers and connect projects with capital.




Using an Existing Model

40+ programs
nationwide

$25.4 billion
in clean energy

investments
since 2011
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Reduced Energy Costs
Through Targeted Financing

Savings

Utility Solar Loan
Bill Payment

Utility
Bill

Grid Electricity Solar Financing



Examples of Financing Techniques

1. Credit Support 2. Co-Investment 3. Aggregation

________________________

. Senior Private Capital
| Private Capital |

ASEC

| Credit !
| Enhancement B

ASEC
Origination

ASEC Private
Capital Purchase of
Portfolio




ASEC>

Alaska Sustalnable
Energy Corporation

Melanie Lucas-Conwell

Director

mlucasconwell@AKsustainableenergycorp.us
(907) 330-8270

www.AKsustainableenergycorp.us

Sign up to
receive updates!
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